6 POLITICS & PUBLIC AFFAIRS

UVARCsubmitsbid PSBs may get capital support in Q4

tobuyIFIN’sbadloans

Sale to help IL&FS clean its financial services arm book

DEV CHATTERJEE
Mumbai, 21 0ctober

UV Asset Reconstruction
Company (ARC) has submitted
abid tobuy 62 non-performing
accounts worth 34,300 crore

The sale will help IL&FS
clean up the books of its
financial services arm, which
had a large portfolio of bad
loans. Banks have already
classified loans to IFIN
as fraud after its parent firm

from IL&FS sub- IL&FS collapsed
sidiary, IL&FS under a
Financial For both UV ARC massive debt of
Services (IFIN). and ARCIL, the 399,000 crore.
According to acquisition of The new
the Reserve Bank IFIN's bad loan board of IL&FS
of India (RBI) portfolio will said in July this
regulations, IFIN help them year that it will be

has initiated the
Swiss challenge
method to give
an opportunity to the higher
bidder of the earlier round,
ARCIL, to match the fresh bid
by UV ARC. The winner from
the Swiss challenge is likely to
be announced soon. The bids
for IFIN’s bad loans sale had
closed on Tuesday. The poten-
tial transaction would be con-
ducted on a full upfront cash
consideration basis.

AUV ARC official declined
to comment.

increase their
market share

able to recover
358,000 crore, or
95 per cent of its
recovery target, by the end of
the current fiscal year.

For both UV ARC and
ARCIL, the acquisition of
IFIN’s bad loan portfolio will
help them increase their mar-
ket share. IFIN had granted
loans to various group com-
panies of IL&FS apart from
lending to outside parties.

UV ARC had won the man-
date to bag two telecom com-
panies, Reliance

Communications and Aircel,
after both companies were sent
to the National Company Law
Tribunal (NCLT) for debt res-
olution. But the RBI later clari-
fied that the ARCs cannot par-
ticipate in the Insolvency and
Bankruptcy Code process.

Asset reconstruction com-
panies are heavily regulated by
the RBI and are registered
under the Securitisation and
Reconstruction of Financial
Assets and Enforcement of
Security Interest (SARFAESI)
Act, 2002. According to the
business model, ARCs buy bad
debt from banks at a deep dis-
count and then help turn
around the company, which, in
turn, repays its debt.

The ARCs usually get a
return of about 22 per cent on
their investment and if they
make a good bet, there are
chances that the returns can go
as high as 30 per cent. Several
ARCs in India have tied up
with foreign stressed funds
which help them strategise on
turning around companies.
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to meet regulatory requirements

The capital position of banks will be reviewed in the next quarter for infusion requirement

ILLUSTRATION: BINAY SINHA

PRESS TRUST OF INDIA
New Delhi, 21 October

he government is likely to pump

I capital in public sector banks

during the last quarter of the cur-

rent financial year to meet the regu-
latory requirements.

The government in the Budget 2021-
22 has made an allocation of 320,000
crore for the capital infusion in the
state-owned banks.

The capital position of banks would
be reviewed in the next quarter, and
depending on the requirement, the
infusion will be made to meet the regu-
latory needs.

In the current fiscal so far, all 12
public sector banks have posted a
profit, which is being ploughed back
to bolster the balance sheet of the
banks, sources said.

FUND INJECTION

® lastfinancial year, the government
infused 20,000 crore in the five
public sector banks

The government infused 34,800 crore

in Central Bank of India, 4,100 crore

in Indian Overseas Bank and
Kolkata-based UCO Bank got 2,600 crore

The government has infused over
¥3.15trillion into public sector banks
(PSBs) in the 11 years through 2018-19

In 2019-20, the government infused
70,000 crore capital into PSBs to boost
credit for a strong impetus to the economy

Going forward, they said, the rise in

The government in Budget 2021-22
made an allocation of ¥20,000 crore
for the capital infusion in the
state-owned banks

BOROSIL RENEWABLES LIMITED

(Formerly known as Borosil Glass Works Limited)
CIN: L26100MH1962PLC012538
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (E),
Mumbai - 400051, India. Ph: 022-67406300, Fax: 022-67406514,
Website: www.borosilrenewables.com, Email: bri@borosil.com

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2021

(Rs. in Lakhs except as stated
Sl Particulars Quarter Ended [Half Year Ended| Quarter Ended
No. 30.09.2021 30.09.2021 30.09.2020
1 | TotalIncome from operations 16,052.40 29,665.63 11,409.02
2 | Net Profit for the period 4,815.33 10,400.98 1,983.46
(before Tax and Exceptional items)
3 | Net Profit for the period before tax 4,815.33 10,400.98 1,983.46
(after Exceptional items)
4 | Net Profit for the period after tax 3,411.16 7,373.63 1,405.78
(after Exceptional items)
5 | Total Comprehensive Income for the period 3,404.61 7,360.53 1,399.24
[Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)]
6 | Equity Share Capital (Face value of Re. 1/- each) 1,302.39 1,302.39 1,140.60
7 | Other Equity (Excluding Revaluation Reserve)
8 | Earning Per Share (In Rs.)
Basic (*not annualised) 2.62* 5.67* 1.23*
Diluted (*not annualised) 2.62* 5.67 1.23*

Notes:

a) The above is an extract of the detailed format of Financial Results for the quarter and half year ended
30" September, 2021, filed with the Stock Exchanges on 21*October, 2021 under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Financial Results
are available on the website of BSE Limited (www.bseindia.com), website of National Stock Exchange of India
Limited (www.nseindia.com) and on the Company's website (www.borosilrenewables.com).

b) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on 21 October, 2021. The Statutory Auditors of the Company have carried out a Limited Review of
the above results.

For Borosil Renewables Limited
(Formerly known as Borosil Glass Works Limited)

Ashok Jain
Whole-time Director
DIN-00025125

Place : Mumbai
Date : 21% October, 2021

BINNY LIMITED

CIN: L17111TN1969PLC005736
Regd. Office: No.1, Cooks Road, Perambur, Chennai 600 012. Tel: 044 - 26621053; Fax: 044 - 26621056
E-mail: binny@binnyltd.in -~ Website: www.binnyltd.in

NOTICE OF 52ND ANNUAL GENERAL MEETING,
REMOTE E-VOTING INFORMATION AND BOOK CLOSURE

NOTICE is hereby given that the 52nd Annual General Meeting (AGM) of the Shareholders of Binny Limited will be held on
Monday the 15th November 2021 at 11.00 a.m. through Video Conferencing (VC) or Other Audio Visual Means (OAVM)
pursuant to Circular No. 02/2021 dated 13th January 2021 in this regard in furtherance to its earlier circulars 20/2020 dated
May 05,2020 read with circular Nos.14/2020 dated April 08,2020 and 17/2020 dated April 13,2020 issued by the Ministry of
Corporate Affairs (MCA) and circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 issued by Securities
and Exchange Board of India (SEBI) to transact the businesses contained in the Notice dated 24th September 2021
convening the meeting. The AGM Notice and Annual Report comprising the Audited Financial Statements for the year ended
31st March, 2021, Directors’ Report and Auditors’ Report thereon for the year ended as on that date (AGM documents) has
been sent electronically to such members whose e-mail addresses are registered with their respective Depository Participants
(DPs) or the Company’s Registrar and Share Transfer Agent (RTA) M/s. Cameo Corporate Services Limited. The above
documents are also available on the Company’s website www.binnyltd.in. Members may note that no physical / hard copies of
the AGM documents would be sent or provided, even if requested.
Members holding shares in dematerialized mode and who have not registered their e-mail addresses are requested to register
their e-mail addresses and mobile numbers with their respective DPs. Members holding shares in physical mode who have not
registered their e-mail addresses with their RTA are requested to furnish a scanned signed copy of the request letter providing
their e-mail addresses, mobile number along with self attested copies of PAN, proof of address and share certificate(s) to the
RTA / Company at investors@cameoindia.com or binny@binnyltd.in for receiving the AGM documents electronically.
Alternatively, the request with the above documents can be sent to M/s. Cameo Corporate Services Ltd, Subramanian
Building, No.1 Club House Road, AnnaSalai, Chennai - 600002.
Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration)
Rules, 2014 as amended, and Regulation 44 of the Listing Regulations, 2015, the Company is offering remote E-voting facility
for transacting business through E-voting services provided by Central Depository Services (India) Limited (CDSL). The
Company is also offering the facility to cast their vote at the AGM electronically. The details pursuant to the Actand Rules are as
under:
a) The Notice of the AGM has been sent to all the members whose names appear on the Register of Members/Register of
Beneficial Owners maintained by Depositories as at the closure of business hours on Friday 15th October 2021.
Any person who becomes members after dispatch of AGM Notice, but on or before the cut-off date i.e 8th November 2021
may obtain login-id and password by sending an email to binny@binnyltd.in or jessy@cameoindia.com by mentioning
their Folio No. or DP id & Clientid No. However, if a person is already registered with CDSL for e-voting, then existing user
ID and password can be used for casting vote.
A member whose name is recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e as on Monday, November 8, 2021 (“Eligible members”) only shall be entitled to avail
the facility of remote e-voting or voting at the AGM on any or all of the businesses specified in the Notice convening the
AGM.
The remote e-voting will commence on Friday, November 12, 2021 at 9.00 AM and end on Sunday, November 14,2021 at
5.00PM.
The remote e-voting module shall be disabled for voting thereafter and voting through electronic means shall not be
allowed thereafter. Once the vote on a resolution is cast by a member, the member shall not be allowed to change it
subsequently.
f)  Amember can participate in the AGM through video conferencing/other audio visual means even after exercising the right
to vote through remote e-voting but will not be allowed to vote again during the AGM

g) Amemberwho has not vote in remote e-voting, will be allowed to vote through e-voting system during the AGM.

Mr. V Suresh, Practicing Company Secretary, Chennai, has been appointed as Scrutiniser for the E-voting process and also
e-voting atthe AGM.

Notice is also given pursuant to Section 91 of the Companies Act, 2013 read with Rule 10 of the Companies (Management and
Administration) Rules, 2014, that the register of Members and Share Transfer Books of the company will remain closed from
Tuesday, November 9, 2021 to Monday, November 15,2021 (both days inclusive) for the purpose of 52nd AGM.

Detailed instructions to members for registration of their e-mail addresses, manner of participating in the 52nd AGM through
VC/OAVM including the manner of voting is set out in the Notice of the AGM. The Annual report along with Notice of AGM are
available on the company's website http://www.binnyltd.in/ and Notice of the AGM is on the website of Central Depository
Services (India) Limited (CDSL) https://www.evotingindia.com and on the website of BSE Ltd https://www.bseindia.com.

Any query/grievance in respect of facility for voting by electronic means may be addressed to investor@cameoindia.com and
can also be addressed to helpdesk.evoting@cdslindia.com.
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For Binny Limited
Sd/-

Place : Chennai
Date :20.10.2021

ARVIND NANDAGOPAL
Managing Director

stressed assets would determine capital
requirement. If numbers are anything
to go by, the sources said, the financial
health of public sector banks are show-
ing gradual signs of improvement
across the spectrum.

Last month, the Reserve Bank
removed UCO Bank and Indian
Overseas Bank from prompt corrective
action framework (PCAF), following
improvement in various parameters

IDBI Bank clocks 75%
rise in Sept-qtr profit

ABHUIT LELE
Mumbai, 21 0ctober

Private lender IDBI Bank
posted a 75 per cent rise in net
profit at 567 crore in the sec-
ond quarter ended September
2021, on uptick in the net inter-
est income (NII) and dip in
provisions.

The Mumbai-based bank,
which is on the block for
strategic sale by the govern-
ment, had posted a net profit
0f¥324 crore in Q2 FY21.

DOWN 2%

and a written commitment that the
state-owned lender will comply with
the minimum capital norms.

However, the only public sector
lender left under the PCA framework is
Central Bank of India.

PCAistriggered when banks breach
certain regulatory requirements such
as return on asset, minimum capital,
and quantum of the non-performing
asset.

PCA restrictions disable the bank
in several ways to lend freely and force
it to operate under a restrictive envi-
ronment that turns out to be a hurdle
to growth.

Last financial year, the government
infused 320,000 crore in the five public
sector banks. Out of this, 11,500 crore
had gone to three banks under the PCA
— UCO Bank, Indian Overseas Bank,
and Central Bank of India.

(pricein®)

Its NII rose by nine per
cent at 1,854 crore for Q2,

while the net interest margin
(NIM) improved by 32 basis
points at 3.02 per centon a
year-on-year basis.

55.6] 57

56 financial year.

Its capital adequacy ratio
55 rose to16.59 per cent in

Its provisions declined by  '56.8
12 per cent to 3642 crore in
Q2 from %730 crore in the
year-ago quarter. The provi- Oct 20

sion coverage ratio, includ-

Source: Bloomberg

2021 Oct 21

ing technical write-offs,
improved to 97.27 per cent in

September 2021 from 95.96 per cent a year

Correction

The report 'RBI's recurring payment guidelines: 20 days later...'
that American Express is not compliant with the new e-mandate norms. American Express has
clarified that it has complied with the RBI direction and that it has also developed an alternate
solution 'SI Hub'. Currently, merchant integration/onboarding is in progress. The error is regretted.

%55.6 per share on Thursday.

Its gross advances were
flat at ¥1.64 trillion in
September 2021 as against
59 1.63 trillion in September

2020. Rakesh Sharma, the
58 bank's managing director
and chief executive, said
with economic upturn, the
credit is expected to grow at
8-10 per cent in the current

September 2021 from 13.67
per cent a year ago.

IDBI Bank’s stock was
down by 2.03 per cent to

published yesterday wrongly stated

income.

gross direct premium rose by
38.72 per cent on a year-on-
year (YoY) basis to34,424
crore in Q2FY22 compared to

The state-owned bank’s
net profit rose 102.7 per cent
YoY to 3264 crore from %130
crore, a regulatory filing said.

Its net interest income
(NII) grew 33.84 per cent YoY
t03%1,500 crore in Q2. The

The government infused 4,800
crore in Central Bank of India, 4,100
crore in Indian Overseas Bank and
Kolkata-based UCO Bank got 32,600
crore. The government has infused over
%3.15 trillion into public sector banks
(PSBs) in the 11 years through 2018-19.

In 2019-20, the government infused
%70,000 crore capital into PSBs to
boost credit for a strong impetus to the
economy.

ICICILombardreports
marginalrisein profit

Private sector insurer ICICI 33,189 crore in Q2FY21.
Lombard General Insurance As the firm has merged
ago. reported a net profit ofI446 with Bharti Axa General
Gross non-performing crore in the September Insurance business, the
assets (NPAs) ratio quarter of financial year numbers are not compa-
improved to 20.92 per cent 2022 (Q2FY22), mar- rable with the pre-
in September 30, 2021 ginally higher than vious year’s. The
against 25.08 per cent on the last year’s net combined ratio,
September 30, 2020. profit of 416 crore. which is a measure
Its net NPA ratio But on a sequential / of the profitability,
improved to 1.62 per cent in basis, the net profit Qof the company in
September 2021 from 2.67 has more than doubled. the reporting quarter
per cent a year ago. The general insurer’s stood at 105.3 per cent. The

insurance company is mak-
ing an underwriting profit if
its combined ratio is below
100 per cent. BS REPORTER

Bank of Maharashtranet
profitup103% toI264 cr

Bank of Maharashtra (BoM)
on Thursday reported an over
two-fold jump in net profit on
ayear-on-year (YoY) basis in
the quarter ended September
2021 (Q2FY22), helped by
robust interest and fee

non-interest income was up
22.61 per cent toI493 crore,
which includes recoveries
worth 260 crore from expo-
sure to DHFL. The bank’s
deposits increased 14.47 per
cent to%1.81trillion and gross
advances grew 11.44 per cent
to1.15 trillion on a YoY basis.
Its asset quality profile
improved with gross non-per-
forming assets (NPAs) declin-
ingto 5.56 per cent in Q2,
from 8.81 per cent in the year-
ago period. BS REPORTER

‘Employment data was misinterpreted’

Many experts questioned the findings of the enterprises-based survey, which
reportedly showed employment generation in the manufacturing sector

rising 22 per cent in April-June of 2021-22, compared to the Economic Census of January
2013-April 201%4. S P MUKHERIEE, chairman of the expert group giving technical
guidance to the government on enterprises-based job survey, tells Indivjal Dhasmana
that there was misinterpretation of the data. As many as 22 per cent higher jobs in
factories were not generated in the April-June quarter, but those which existed as

on April 1were higher by 22 per cent. Edited excerpts:

The authenticity of the survey would
havebeen greater if we had compared
itwith the earlier enterprises-based
survey for the July-September
quarter of 2017.

One, that comparison would have
meant going back a few years. Of
course, the number of years would
have been shorter if we had compared
it with the last round rather than
going back to the Economic Census
0f2013-14. Two, that was a survey cov-
ering eight sectors and not nine,
which was the case with the new sur-
vey. The earlier survey had a slightly
lower sample size, with
certain establishments not
being there. However, the
Economic Census had
those  establishments.
Three, the method of esti-
mation for the earlier sur-
vey was slightly deficient.
Unless I am sure how those
estimations were com-
puted, I could not compare
the estimates given by the
April 1 survey to the pre-
vious round. So far as the Economic
Census is concerned, there was no
question of estimates since those
were actual figures.

job survey

Buthow can one compare asurvey
with a Census, when the latter was
conducted seven-eight years ago?

A sample survey should be judged in
terms of the estimates it provides for
the total. The sample survey can’t be

S P MUKHERJEE

Chairman, expert
group giving technical
guidance to the
government on
enterprises-based

considered a well-conducted one if its
estimates are not close enough to the
total. In this particular quarter, I can’t
make estimates for the total because I
would have to conduct a Census that
way. So, what you say is not absolutely
wrong and at the same time, not abso-
lutely correct. If T have to compare the
findings of a sample and a Census,
these should theoretically be available
for the same period. But that was not
available. If the complete count was
available, who would be foolish
enough to not conduct a Census? I
agree with you that the comparison

should have been with a

closer period, but there

was none available. The

Census conducted last

year is yet to be published.

When will we be able to
makeanideal
comparison of the
establishments-based
survey because the
nextsurvey will cover

the unorganised sector
aswell?

It will be later when the survey will
cover the unorganised sector. The
quarterly survey of April-June of the
current fiscal year will be perfectly
comparable with the survey that will
come for July-September.

Many economists are notable to
understand the employment
generated by the manufacturing

sector because it was hugely battered
by the second wave of the pandemic.
But the survey showed 22 per cent
growthin employmentin factories
during April-June this fiscal year,
compared to the Census 0f2013-14.
There is no question of job generation.
The figures reported were total
employment that existed in a particu-
lar sector and not generated during a
particular period. These were the fig-
ures of employment in the manufac-
turing sector as on April 1. That figure
was higher than reported in the
Economic Census of 2013-14.

Is the skilled labour force responsible
forvacancies thatexisted in various
sectors duringthe period?

Not for all vacancies. Around 187,000
vacancies were reported during the
period. Around 39 per cent of
vacancies that were reported were due
to reasons other than retirement and
resignation. In the category ‘others’,
the major reason was non-availability
of skilled manpowetr.

How many more surveys on labour
will now arise?

ASAMPLE SURVEY
SHOULD BEJUDGEDIN
TERMSOFTHE
ESTIMATES ITPROVIDES
FORTHETOTAL

D

Work on two other surveys of different
themes are on. One is on migrant
workers and the other on domestic
workers. Field work has started for a
survey on migrant workers. Field work
for domestic workers will start before
long. These are all-India surveys and
the field work will take some time to
complete. The survey on migrant
workers should come during June or
July of the next fiscal year, while that
on domestic workers will be later —
maybe one more quarter.

When will other surveys come about?
Two other surveys — one on road
transport workers and the other on
workers engaged by professionals —
are to be taken up. We did some work
on the technical side. Since then, the
government decided not to get this
work done because the frame from
which the sample was to be drawn was
not available. For instance, the Bar
Council of India was not obliging us
with a list of all their members. Then
there was a problem whether this was
to be taken up by the labour ministry
or the Ministry of Statistics and
Programme Implementation.
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1. Total Income from Operations is gross written premium, gross of reinsurance and net of applicable taxes.
2. Thelndian Accounting Standards (IND AS) are currently not applicable to Insurance companies in India.

3. Pursuant to the redemption of the Subordinated debenture in full on July 28, 2021 for its "1/2016-2017° series amounting to ¥ 48,500 lakhs, the
Company has transferred Debenture Redemption Reserve (DRR) amounting to % 2,771 lakhs to the General reserve of the Company.

3.499.9% 19, 393.53 q,¥0Y4.02
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MNote: The above is an extract of the detailed format of quarterly and year ended Financial Results filed with the Stock Exchanges under Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2015, The full format of the quarterly and year to
date Financial Results are available on the websites of Stock Exchanges (www.bseindia.com) and (www.nseindia.com) and the Company
{www.icicilombard.com)
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For and on behalf of Board of Directors URACS

Sd/-

Bhargav Dasgupta
Managing Director & CEQ
DIN: 00047728

Place: Mumbai
Date: October 21, 2021
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