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FOR THE ATTENTION OF SHAREHOLDERS OF BOROSIL RENEWABLES 
LIMITED (Formerly Borosil Glass Works Limited) 

Ref: Composite Scheme of Amalgamation and Arrangement 

Scrip Code: 502219 Symbol; BORORENEW 	Series: EQ 

The Horeble National Company Law Tribunal, Bench at lviumbai (NUT) vide its Order 
pronounced on January 15, 2020. (the Order) has approved the Composite Scheme of 
Amalgamation and Arrangement between Vyline Glass Works Limited ('the Transferor 
Company or `VOWL') and Fennel Investment and Finance Private Limited (Tie 
Transferor Company 2' or 'FIFPL') and Gujarat Borosil Limited ('the Transferor Company 
3' or GBL') and Borosil Glass Works Limited (the Transferee Company' or 'the Demerged 
Company' or 'BGWL')  -  BOWL renamed as Borosil Renewables Limited (BRL) and 
Borosil Limited (Formerly known as Hopewell Tableware Limited) (‘the Resulting 
Company' or 'BU) and their Respective Shareholders and Creditors. ("the Scheme"). The 
appointed date under the Scheme is October 01, 2018. The Board of Directors of VGWI„ 
F1FPL, GBL, BRL and BL have adopted the scheme to be effective from February 12, 2020 
and accordingly, \JOWL, GBL and F1FP1.. got amalgamated with BOWL/ BRL and the 
Scientific and Industrial products and Consumer products business of BOWL along with the 
scientific and industrial products and consumer products business of VGW1., demerged into 
Borosil Limited ('the Resulting Company' or 'BO. 

The amalgamation eliminated CMSS holdings amongst group companies and simplified the 
group structure. 

This Communication is being issued for general guidance of the shareholders in relation to 
the method of calculation and apportionment of the cost of acquisition of Company's shares 
between the shares of F1R1., and BL as per the provisions of section 49(2C) and 49(2D) of the 
Income Tax Act, 1961. 

As per Section 49(2C) of the IT Act, the cost of acquisition of shares in the resulting 
company shall be the amount which bears to the cost of acquisition of shares held by the 
shareholder in the demerged company the same proportion as the net book value of the assets 
transferred in a demerger hears to the net worth of the demerged company immediately 
before such &merger. 



Name of the Company  
Borosil kenewabies Limited 
Boposil Limited 
TOTAL 

% of cost of acquisition  
34% 
66% 
110% 

Accordingly, for the purpose of deterrrnning Ll -te post denicri2cr Cost of Acquisition of" equity 
shares under the IT Act will bc as under: 

The communication is merely fiff ihe general guidance of the sharehoiders, and should nor be 
considered as a substitute jOr any independent opinion that ihe shareholders may obtain. 
Determination of cosi tacqi sition is otherwise an involved exerciw requiring application 
of .vection 55(2)(ac) r, w„svcrion 112A of the income Tax Act, 1961. Shareholders are 
advised to take necessary proksNional advice in the matter. The concerned regulatory, 
slandoly or judicial authority, including any assess/ng officer / appropriate appellate 
authority, could rake a &I:45.1.mi view. The Coinivany rakes no expres.c or hnplied liability in 
relation to this guidance. 
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(Formerly Borosil Glass Works Limited) 

Kishor Talreja 	 Suni) Roongta 
Company Secretary and Compliance 	Chief Financial Officer 
Membership 1o.FCS7064 

Place: Mumbai 
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