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Borosil Renewables Limited

BOROSIL

Part of the Borosil Group - pioneers in glass
manufacturing in India

India’s sole manufacturer of Low Iron Textured Solar B
Glass i

World’s first manufacturer of 2mm fully tempered solar ‘.__
ERS i

World’s only manufacturer to have successfully made of
antimonate free solar glass
)
&

Manufacturing facility at Bharuch, Gujarat for 2.5 GW of
supply capacity.



Update on Impact of the COVID-19 pandemic on BOROSlL
the business enewables

The outbreak of Coronavirus (COVID-19) has impacted businesses SSaEiiNey
globally. The Company had to shut down its hot end production [l
lines/furnaces in March 2020 and put them on soak till 23rd April, 2020 F.

in its plant in Bharuch District of Gujarat. |

Thereafter, the Company started partial operation from one furnace at a &
time by running the two furnaces alternately in view of lower demand |

and later on full production from 17th June, 2020. All these have HA\
impacted financial results for the quarter ended 30th June, 2020. The - **
Registered Office in Mumbai was shut down in the last week of March,
2020, but has become partially operational since July, 2020. ‘

Our customers also had to shut down production and they gradually Jii )
resumed production but struggled with getting labour. It took them i
some time to reach a near to normal level.

The international prices initially dropped by 15-20% due to low |
international demand in the entire solar PV value chain owing to |||
pressure of high inventory with Chinese and Malaysian manufacturers. |



Borosil Renewables Limited (BRL) BOROSIL

renewables
Particulars QI1FY21|Q4FY20 |Q1FY20 | FY20 | Growth% |
Revenue From Operations ~ (Rs. In Crore) 54.07 94.26 4382 27116 234% 8 . \ﬁ.

,Jr
i
i
i

FBITDA (Rs.InCrore) 1008 2119 370 4004 172.6%WM

terest Rs.InCrore) 210 300 032 667  -549%)|

Depreciation & Amortization ~ (Rs. In Crore) 10.42 12.19 420 3210 -144.6% [l
,(“‘\ il

il

Profit Before Tax (Rs. In Crore) (244) 598 089) 128 -175.4% (]

Profit After Tax (Rs.InCrore)  (187) 405 (056 045  -231.6%Ml
|

e Under-utilization of production facilities during the quarter due to Pandemic has
impacted the production, turnover and profitability.

e With improvement from middle of June and looking at performance in the
current quarter so far, we hope to revert back to precovid nos from this gtr.



BOROSIL

Sunny Outlook for Indian Solar Energy
- Strong Gowt. initiatives for demand

e Strong Govt. impetus targeting 100 GW installed capacity by 2022 and 300 5= —E=
GW by 2030 under National Solar Mission.

e Substantial capacity added after 2014. The total installed capacity as on
31.3.2020 stands at 37 GW.

creating large opportunity for solar installations in J&K.

e Solar cities to reduce conventional energy consumption by 10%, through
renewable sources & energy efficiency

e Boost given to Electric vehicles which will drive the demand for solar power.

e Recent push to make India “Atmanirbhar Bharat” likely to generate -
demand for local products. Solar power remains at top the agenda of the |
Government.




Sunny Outlook for Indian Solar Energy-
Policy Boost to local production¥

BOROSIL

India imposed anti-dumping duty in August 2017 on imports of solar
tempered glass imports. Unfortunately, no ADD was imposed by Authority
on Malaysian imports despite ascertaining injury to domestic industry.
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Govt trying to develop an ecosystem to promote domestic manufacture of
solar cells and modules. Under this program 12 GW to be set up over 3
years. Tenders opened, oversubscribed and awarded . Capacities for 3 GW
expected to come up in next 1-2 years.

g - - . I
In certain tenders it is mandated to solar power project developers to ©
source a portion of their solar cell/panel requirements locally.

! il

Quality issues with Chinese made modules being addressed to restrict
dumping of cheap and sub-standard products through National Lab Policy.

Approved list of Module manufacturers is to be implemented from 1% I
October 2020 which is likely to boost domestic production.

A safeguard duty on imports of solar cells and modules levied by *
Government on 30 July 2018 is extended till 30t July 2021. Government -
expected to levy duties on imports to promote local manufacturing. Sensing /‘ JRafis
this, capacity additions of 8 GW announced. (1

|




BOROSIL

BRL- Strong Growth Prospects

Net Sales growth 12.6% CAGR FY14-20 in Solar Business. SSgir ey

| — e
e —————

New products-thinner glass in 2.5 and 2.8 mm rising in |
popularity by helping customers reduce cost. Sale of \
these thicknesses reached 18% of the Company’s sales in ==
2019-20. 2mm fully tempered glass and 2.5 mm are |
receiving good traction in export markets.

IS operational.

Company is planning to add more capacity to increase
market share and also looking to increase in domestic
production of modules over next few years.



BRL’s competitive advantage BOROSIL

Market Leadership in Indian Solar Glass Market

— Cost competitive with supplies from China/Malaysia except for subsidies | '-"”-""‘%_i{'{x
in inputs/costs in those countries and incentives on exports. ~

o State of the art manufacturing with strong testing and R&D infrastructure

— High degree of product innovation to drive down total cost of ownership
for end customers

— Implemented facility for tempering thinner glass that has a growing |
international as well as domestic demand \

» Preferred brand of High quality Solar glass
— Lowest iron content,
— World’s only producer of antimony-free glass
— High performance durable Anti-reflective coating
— High light transmission & highest glass efficiency

— High resistance to Potentially Induced Degradation




BRL offers worlds first 2 mm fully tempered glass. New B_o ROSIL
generation Photovoltaics First in the world / EnEwabit

New generation
frameless
photovoltaic
modules

Thin glass for
technologies
of the
future

ONE No roller waves,
TECHNOLOGY white stripes &

SIX pick ups on
ADVANTAGES processed glass

APPLICATIONS

e e i |

Solar windows Solar car parks Solar rooftops




BOROSIL

Innovation led -Engineering and R&D Capabilities
renewables

Antimony free Low = Developed technology to manufacture world’ s first antimony free low iron textured Solar Glass

Iron Solar Glass = Prevented use of 250 MT of toxic element antimony per annum

= Antimony Free Solar Glass in FY15
Patents Filed
= Use of Egg shell in glass in FY16

Glass with low energy = Low energy consumption of 1121 Kcal/Kg compared to a level of 1700 Kcal/kg compared to any

consumption East Asian glass producer.

= ZERO discharge from manufacturing process
= Reduction of Raw materials wastage by granulating fines and using in the process

= Reuse of grinding glass powder in the production
Environment Friendly

Initiatives = Usage of waste materials such as Calcium waste from other bio and inorganic industries which
otherwise would pollute the environment and at the same time reduce the requirement of

Raw materials for Glass making

= 7% of Borosil’ s annual power requirement is fulfilled from own Wind Mill of 1.5 MW capacity

Borosil’ s 302KVAR&D = Setup of Solar modules of 302 KVA for R&D Rooftop installations which is used to power an

Installation associate company

Higher Energy Output
= Total power produced per inverter for Glass with antimony is 32078 KWH and BOROSIL glass
(in context of Rooftop
without antimony is 34496 KWH. Hence Extra energy achieved by BOROSIL glass is 7.5 %.

R&D Installation)



“This investor presentation has been prepared by Borosil Renewables Limited
(“Borosil”) on a strictly confidential basis. Certain statements in this presentation may be
forward looking statements’ within the meaning of applicable laws and regulations.
These forward looking statements reflect our intentions, plans, expectations,
assumptions and beliefs about future events and are subject to risks, uncertainties and
other factors, many of which are outside our control. These forward looking statements
involve a number of risks, uncertainties and other factors that could cause actual results
to differ materially from those suggested by the forward looking statements. Important
developments that could affect the Company’s operations include changes in the industry
structure, significant changes in political and economic environment in India and
overseas, tax laws, import duties, litigation and labour relations. No representation or
warranty, express or implied is made as to, and no reliance should be placed on, the
fairness, accuracy, completeness or correctness of such information or opinions
contained herein. The information contained in this presentation is only current as of its
date. The Company will not be in any way responsible for any action taken based on such
statements and undertakes no obligation to publicly update these forward looking
statements to reflect subsequent events or circumstances. This presentation cannot be
copied and disseminated in any manner. No person is authorized to give any information
or to make any representation not contained in and not consistent with this presentation
and, if given or made, such information or representation must not be relied upon as
having been authorized by or on behalf of Borosil. This should not be construed as an
offer to sell or the solicitation of an offer to buy any securities or fresh issuance of any
securities of the Company”
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Thank you
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