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Related party disclosure 

In accordance with the requirements of Ind AS 24, on related party disclosures, name of the related party, related party relationship, transactions and 

outstanding balances including commitments where control exits and with whom transactions have taken place during reported period ended 30th 

September 2020, are as detail below: 

List of Related Parties : 

(a) Key Management Personnel 
Mr. B.L.Kheruka — Chairman Emeritus 

Mr. Shreevar Kheruka — Non-Executive Director 

Mr. P.K. Kheruka — Executive Chairman (From 01.04.2020) 

Mr. Ramaswami Velayudhan Pillai - Whole-time Director 

Mr. Ashok Jain - Whole-time Director 

Mr Sunil Kumar Roongta (Chief Financial Officer) 

Mr. Kishor Talreja (Company Secretary) 

(b) Relative of Key Management Personnel 

Mr. B.L. Kheruka - Relative of Mr. P. K. Kheruka and Mr. Shreevar Kheruka, 

Mr. P.K.Kheruka - Relative of Mr. B. L. Kheruka and Mr. Shreevar Kheruka. 

Mrs. Priyanka Kheruka - Relative of Mr. B. L Kheruka and Mr. Shreevar Kheruka. 

(c) Enterprises over which persons described in (a) & (b) above are able to exercise significant influence (Other Related Parties) with whom transactions 

have taken place:- 

Borosil Limited 

Croton Trading Private Limited 

Klass Pack Ltd. 

Cycas Trading LLP 

Window Glass Limited 

(d) Trust under Common control 

Name of the entity Country of incorporation 	Principal Activities  
India 	 Company's employee gratuity trust 

India 	 Company's employee superannuation trust 

Borosil Renewables Limited Gratuity Fund 

Borosil Glass Works Limited Management Employees Pension Fund 

Rs. In Lakhs 

Nature of Transactions 
	

Name of the Related Party 	 For the Period Ended 30th 

September, 2020 

Transactions with subsidiaries / associates 

Sale of Goods 	 Klass Pack Ltd. 	 0.50 

Rent Paid 	 Borosil Limited 	 6,60 

Reimbursement of expenses to 	 Borosil Limited 	 6.26 

Reimbursement of expenses from 	 Borosil Limited 	 14.53 

Professional fees Paid 	 Mrs. Priyanka Kheruka 	 10,76 

Mr. B.L. Kheruka 	 87.50 

Purchase of Goods 	 Croton Trading Private Limited 	 41.34 

Rent Paid 	 Cycas Trading LLP 	 1.32 

Office Rent/Maintenance charges 	 Window Glass Limited 	 1.59 

Directors Sitting Fees 	 Mr. Shreevar Kheruka 	 3.45 

Managerial Remuneration 	 Mr. P. K. Kheruka 	 108.00 

Mr. Ramaswami Velayudhan Pillai 	 56.12 

Mr. Ashok Jain 	 52.41 

Mr. Sunil Roongta 	 22.97 

Mr. Kishor Talreja 	 12.46 

Rs. In Lakhs 

Nature of Transactions 
	

Name of the Related Party 	 As at 30th September 2020 

Balances with subsidiaries! associates 

Current Financial Assets 	 Borosil Limited 
	

14.74 



Other Current Assets 	 Croton Trading Pvt Ltd 	 6.05 

Current Financial Liabilities 
	

Borosil Limited @ 
	

900.00 

Borosil Limited 
	

1.10 

Window Glass Ltd 
	

0.27 

Cycas Trading LLP 
	

1.32 

Mr. B.L. Kheruka 
	

13.81 

@ Net amount payable in pursuant to the Scheme of Arrangement 

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at period ended 

are unsecured, unless specified and settlement occurs in cash. This assessment is undertaken each financial year through examining the financial position of 

the related party and the market in which the related party operates. 

For Borosil Renewables Limited 	 For Borosil Renewables Limited 
(Formerly Known as Borosil Glass Works Limited) 	 (Formerly Known as Borosil Glass Works Limited) 

Sunil Kumar Roongta 

Chief Financial Officer 

Date: 10/11/2020 

_JO 
Kishor Talreja 

Company Secretary 

Membership No. F7064 


