Pathak H.D. ,A'--:j;"Associa,’ces LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Borosil Renewables Limited
(Formerly known as Borosil Glass Works Limited)

1. We have reviewed the accompanying statement of unaudited financial
results of Borosil Renewables Limited (Formerly known as Borosil Glass
Works Limited) (“the Company”) for the quarter and half year ended 30th
September, 2020 (“the statement”), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the
Regulation”), as amended.

2. This statement, which is the responsibility of the Company’s management
and approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
as prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the statement
based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagement (SRE) 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not eXpress an
audit opinion.
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4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results, prepared in accordance with the applicable
accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. Other Matter

(i) We draw attention to note 4 to the accompanying financial results
regarding restatement of the figures for the corresponding quarter
and half year ended 30%" September, 2019 by the management to
give the effect of the Scheme.

Our opinion is not modified in respect of above matter.

For Pathak H. D. & Associates LLP
Chartered Accountants
Registration No. 107783W/W100593

6, pr | : (
Gyandéo Chaturvedi 2N

Partner
Membership No. 46806
UDIN No. 20046806AAAABC3876

Place: Mumbai
Date: 19th October, 2020
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BOROSIL RENEWABLES LIMITED
(Formerly known as Borosil Glass Works Limited)
CIN: 126100MH1962PLC012538
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla C lex, Bandra (E), bal -400051, (ndia
Ph: 022-57406300, Fax: 022-67406514, hsite: wwus.b 1 les.com, Emall: bri@borosil.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020
(Rs. in Lakhs except as stated)

5. No. |Particulars Quarter Ended Half Year Ended Year Ended
30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
(Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) [Audited)

1 |income
(a) Revenue from Operations 11,409,02 5,407.26 5,783.78 16,816.28 10,171.57 27,115.59
(b}  Otherincome 71.68 52.36 64.97 124.04 164.40 360.50

Total fncome 11,480.70 5,459.62 5,854.75 16,94032 | 10,335.97 | 27,476.09

2 |Expenses
{a)  Costof Materials Consumed 2,698.20 1,549.81 1,610.11 4,248.01 2,698.71 7,253.86
{b)  Purchases of Stcck-in-Trade - - 2.20 . 2.20 2.20
{e)  Changes in Inventories of Finished Goods, Work-in-Progress and 733.02 {604.35) 154,89 134.57 361.42 1,167.35

Stock-In-Trade
(d)  Employee Benefits Expense 805.71 717.55 554.98 1523.26 1,217.74 2,684.59
(e}  Finance costs 198,51 21017 108.87 408.58 141.27 666.57
n Depreciation and Amortisation Expense 1,057.42 1,042.16 666.86 2,089.58 1,092.92 3,210.05
(g)  Powerand Fuel 1,735.18 1,357.29 1,334.92 3,082.47 2,236.84 5,546.43
(h}  Other Expenses 2,263,20 1,431.47 1,693.77 3,624.67 2,351.47 6,817.55
Total Expenses 9,497.24 5,704.10 6,132.58 | 1520134 | 10,702.57 | 27,348.55

3 |Profit/(Loss) Before Exceptional items and Tax (1-2) 1,983.46 (244.48) (277.83)] 1,738.98 (366.60) 122.54

4  |Exceptional Items - - - - - -

S |Profit/{Loss) Before Tax (3-4) 1,983.46 (244.48) (277.83) 1,738.98 (366.60) 127.54

6 |Tax Expense
{a)  Current Tax - - {25.50) - 0.01 0.04
(b) Deferred Tax 577.68 - (57.91) (35.75) 519.77 (93.76) B2.22

7 |Profit/{Loss) for the period/year (5-6) 1,405.78 (186.57) (21558)] 1,219.21 (272.85), 45.28

8 |Other Comprehensive Income (OCI)
fa)  Irems that will not be reclassified to profit or loss:

() Re-measurement gains/(losses) on defined benefit plans (9.23} (9.29) (2.74) (18.47) (5.47) (36.95}
(i)  Taxeffecton above 2.69 2.69 0738 5.38 159 10.76
(b) Items that will be reclassified to profit & Loss - - - - - -
Total Other Comprehensive Income (6.54) {6.55) (L.95) (13.09) (3.88) {26.19)

9 |Total Comprehensive Income for the period/year {7+8) 1,389.24 {193.12) (218.53) 1,206.12 (276.73) 19.08

10 [Pald-up Equity Share Capital (Face value of Re, 1/- each) 1,140.60 1,140.60 924.00 1,140.60 924.00 1,140.60

11 [Equity Share Suspense # - - 286.22 - 266.22 -

12 |Other Equity excluding Revaluation Reserve 31,503.29

13 [Earning Per Share (In Rs.) (Face value of Re. 1/ each) (* notannualised)

Basicand Dlluted 123" {0.16)* (0.19)* 1.07* (0.24)* 0.04
# Equity share suspense represents shares which were to be issued to the shareholders of the amalgamating Companies pursuant to the Composite Scheme of
Amalgamation and Arrangement and accordingly the same has been considered while caleulating EPS.

Notes:-

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directars at their meeting held on 19th October, 2020. The
Statutory Auditors of the Company have carried aut a Umited Raview of the abave results.

2 Inspite of continuous prevalence of COVID 19 pandemic, the Company achieved normal busi perati during the quarter September 30, 2020. The
Compary will inue to closely itar any material changes arising out of future economic conditions and impact on Its business Including recaverabllity of
inventories and trade receivables,

3 The name of the Company has been changed ta represent its existing line of business and there is no other business in the Campany to report.

4 The published financlal results for the quarter and half year ended 30th Szptember, 2019 have been restated by the management to give the effect of the
Composite Sch of Amalg lon and Arr \t, as appr d by the ional Company Law Tribunal, Mumbai Bench, vide Order dated 1Sth January,
2020 having Appointed Date 1st Cctober, 2018,

5  The figures for the corresponding previous period/year have been rearranged/regrouped/restated wherever necessary, to make them comparable.

6 The Company is engaged only in the business of manufacture of Flat Glass which is a single segment In terms of Indlan Accounting Standard ‘Operating
Segments (Ind AS-108)".

7  Revenue from Operations consists of -

Rs. In Lakhs
IParticulars Quarter Ended Half Year Ended Year Ended
30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.032020
{a) Within India 9,786.10 4,128,27 4,540,53 13,914.37 7,796.73 | 22,741.68
(b) Cutside India 1,622.92 1,278.99 1,249.25 2,901.91 2,374.84 4,373.91
Total 11,409.02 5,407.26 5,789.78 16,816.28 10,121.57 27,115.59

For Borosil Renewables Limited
(Formerly known as Borasil Glass Works Limited)
)

== Jem
Ashok Jain
Place : Mumbai Whole-time Director
Date : 13th October, 202( DIN-00025125




BOROSIL RENEWABLES UMITED
(Formerly known as Borosll Glass Works Limited)
CiN: L26100MH1962PLC012538
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (E) , Mumbal -400051, India
Ph: 022-67406300, Fax: 022-67406514, Website: www.borosilr hles.com, Emall: bri@borosil.com
STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2020

(R3. In Lakhs})
S. No.|Particulars Half Year | vear Ended
Ended
31.03.2020
,,3.0 '09'}.029‘ (Audited)
!
I, |ASSETS
1|Non-current Assets
(a) Property, Plant and Equipment 32,705.77 | 34,426.08
{b) Capital Wark-in-progress B5.99 95.82
{c) Intangible Assets 50.87 48.30
{d) Financial Assets
(i) Others 393,54 197.82
{e) Non-current Tax Assets (net) 1,810.47 1,654.04
(f) _Gther Non-current Assets 1,254.81 753.15
Total Non-current Assets 36,301.45 37,175.21
Z|Current Assets
{a) Inventories " a492.49| 4679.36
(b) Financial Assets
{i} Invastments 1,421.83 703,57
(i) Trade Receivables 5,327.77 4,063.49
(i1} Cash and Cash Equivalents 654.42 79.40
{iv) Bank Balances other than (ill) above 438.51 355.94
(v) loans 26.33 30.58
(vi) Others 91.75 44.17
(c) CurrentTax Assets (Net) 72.81 72,81
(d) Other Current Assets 1,170.97 2,767.32
Total Current Assets 13,696.98 | 12,797.04
TOTAL ASSETS 49,988.43 49,872.25

Il |EQUITY AND LIABILITIES

EQuITY

(a) Equity Share Capital 1,140.60 1,140.60
(b} Other Equity 32,734.98 31,503.2%
Total EQUITY 33,875.58 | 32,643.89

1|Non-current Uabilitles
(2) Financial Liabilities

() Borrowings 6,874.06 7,683.12
(b) Provislons 150.69 130.99
{c) Deferred Tax Liabilities {Net) 1,769.32 1,254.93
Total Non-current Liabilities 8,794.07 9,069.04
2|Current Liabllities
(a) Financial Liabilities
(i) Borrowings 554.06 666.85
(i) Trade Payables
A) Total outstanding dues of micro and small enterprises 268.75 362.11
B) Total outstanding dues of creditors ather than micro and small enterprises 1,785.27 1,3723.97
(iii) Other Financial Liabilities 4,443.85 5,495.98
(b} Other Current Liabilities 216.29 268.37
(¢} Provisions 60.56 £89.83
(d) Current Tax Liabilities (net) - 221
Total Current Labilities 7,328.78 8,259.32
TOTAL EQUITY AND LIABILITIES 49,998.43 49,972.25

For Borosil Renewables Limited
{Formerly known as Borasil Glass Warks Limited)

e

Ashok Jain
Place : Mumbai \ Whole-time Director
Date :  19th October, 202({ DIN-00025125




BOROSIL RENEWABLES LIMITED
(Formerly known as Borosil Glass Works Limited)
CIN: L26100MH1962PLC012538
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (E) , Mumbai -800051, India
Ph: 022-67406300, Fax: 022-67406514, Website: wwvi.b | com, Email: bri@borosil.com
STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020
(Rs. in Lakhs)
Half Year Ended Half Year Ended
PARTICULARS 30.08.2020 30.09.2019
(Unaudited) |Unaudited)
Cash Flow from Operating Activities
Prafit/(Loss) Bafora Tax as per Statement of Profit and Loss 1,73898 (366.60)
Adjusted for ;
Depreciation and Amortisation Expense 2,053.58 1,092.32
Unrealised Loss/(Gain) on Fareign Currency Transactiens (net) €8.22 (23.48)
Gainon Financlal Instruments measured at fair value threugh profit or loss {net) (10.40} (28.84)
Interest Income (22.98} (31.30)
Profit on sale of investments (net) (7.86) {18.74)
Loss on Sale of Property, Plant and Equipment 0.01 44,27
Share Based Payment Expense 337 19,51
Finance Costs 408.68 141.27
Sundry Balances Written off (net) 1.46 (0.34)
2,540,08 1,195.27
Operating Profit before Working Capital Changes 4,279.06 828.67
Adjusted far :
Trade and Cther Receivables 267.55 (1,674.53)
Inventories 186.87 (1,236.29)
Trade and Other Payables (1,317.79) 839.94
(863.37) (2,070.88)
Cash generated from / (used in) operations 3,415.69 (1,242.21)
Direct taxas paid (498.48) {194.94)
Net Cash {rom / (used in} Operating Activities 2,917.21 (1,437.15)
Cash Flow from Investing Actlvities
Purchase of Property, Plant and Equipment (665.63) (7,966.56)
Sale of Property, Plant and Equipment 0.27 155.15
Purchase of Investments (2,300.00) 7,620.12
Sale of Investments 1,600.00 {4,103.59)
Interest on lavestment/Laoans ‘ 19.43 16.83 | .
Net Cash used in Investing Activities 11.345.93! [3,278.05)
Cash Flow from Financing Activities
Proceeds from Non-current Borrowings - 6,090.07
Repayment of Nan-current Borrawings (263.53) -
Movement in Current Borrowings (net) (112.79} A 91.96
Margin Money (net) (254.91} {56.09})
Interest Paid (365.03} {207.69)
Net Cash (used in) / from Financing Activitles (996.26) 5,918.25
Net Increase in Cash and Cash Equivalents (A+B+C) 575.02 203.05
Opening Balance of Cash and Cash Equivalents 73.40 22.37
Closing Balance of Cash and Cash Equivalents 2 654.42 225.42
For Borosll Renewables Limited
(Formerly known as Borosi| Glass Works Limited)
t
j ~
Ashok Jain
Plac:  Mumbai Whole-time Directar
Dat :  19th Cctoker, 2020 DIN-00025125




BOROSIL RENEWABLES LIMITED
(Formerly known as Borosil Glass Works Limited)
CIN: L26100MH1962PLC012538
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (E) , Mumbai -400051, India
Ph: 022-67406300, Fax: 022-67406514, Website: www.borosilrenewables.com, Email: bri@borosil.com

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH
SEPTEMBER, 2020

(Rs. In Lakhs except as stated)

. Quarter Ended Half Year Ended Quarter Ended
S| No. Particulars
30.09.2020 30.09.2020 30.09.2019
1 |Total Income from operations 11,409.02 16,816.28 5,789.78
2 |Net Profit/(Loss) for the period (before Tax and 1,983.46 1,738.98 (277.83)
Exceptional items)
3 [Net Profit/(Loss) for the period before tax (after 1,983.46 1,738.98 (277.83)
Exceptional items)
4 |Net Profit/(Loss) for the period after tax (after 1,405.78 1,219.21 (216.58)
Exceptional items)
5 |Total Comprehensive Income for the period 1,399.24 1,206.12 (218.53)
[Comprising (Loss)/Profit for the period (after tax)
and Other Comprehensive Income (after tax)]
6 |Equity Share Capital (Face value of Re. 1/- each) 1,140.60 1,140.60 924.00
7  |Other Equity (Excluding Revaluation Reserve)
8 Earning Per Share (In Rs.)
Basic and Diluted (*not annualised) 1.23* 1.07* (0.19)*

Notes:

a) The above is an extract of the detailed format of Unaudited Financial Results for the quarter and half year ended 30th
September, 2020, filed with the Stock Exchanges on 19th October, 2020 under Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Financial Results are available on the
website of BSE Limited (www.bseindia.com), website of National Stock Exchange of India Limited (www.nseindia.com)
and on the Company's website (www.borosilrenewables.com).

b) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on 19th October, 2020. The Statutory Auditors of the Company have carried out a Limited Review of the
above results.

For Borosil Renewables Limited
(Formerly known as Borosil Glass Works Limited)

Ashok Jain

Place : Mumbai Sl Whole-time Director
Date : 19th October, 2020 ] DIN-00025125






